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FOR IMMEDIATE RELEASE

Yoke Management Partners Celebrates Major Affordable

Housing Preservation Milestone in Montgomery County
June 9 gathering convened county leaders, housing partners, residents, and regional
decision-makers to recognize the successful closing of Tilbury Gardens and Argyle
Street Apartments and look ahead to future preservation opportunities

Bethesda, MD. — June 10, 2026 — Yoke Management Partners convened county leaders,
housing partners, residents, and regional decision-makers on June 9 for a Housing Preservation
Celebration recognizing the successful closing and preservation of Tilbury Gardens and Argyle
Street Apartments in Montgomery County. This also marked the first time Montgomery County
used the updated "Right of First Refusal," or ROFR, law, which allows the County to partner with
a developer committed to preserving affordable housing when an existing apartment building
goes up for sale.

The gathering was designed to serve as a moment of recognition, relationship-building, and
forward-focused alignment around one of the region’s most urgent priorities: preserving
sustainable, affordable housing in high-demand communities.

The event began with an on-site tour of Tilbury Gardens, where guests were welcomed by Chris
Grant, Founder and Managing Partner of Yoke Management Partners, and received an
overview of the project, the properties, the preservation strategy, and the partnerships that
helped make the closing possible. The group then transitioned to Silver Brasserie in downtown
Bethesda for a reception and recognition program featuring remarks from Montgomery County
Executive Marc Elrich, Director Scott Bruton of the Montgomery County Department of Housing
and Community Affairs (DHCA,) a representative from Local Initiatives Support Corporation DC
(LISC,) a representative from Councilmember Andrew Friedson’s office, Grant, and resident
leadership from the Tilbury Gardens Tenant Association, Mat Brener and Mary Cerny.

“This celebration was about honoring what was made possible together and making clear what
must happen next,” said Chris Grant, Founder and Managing Partner of Yoke Management
Partners. “Affordable housing preservation requires public leadership, private-sector discipline,
resident trust, and partnership at every level. Tilbury Gardens and Argyle Street Apartments
represent the kind of work that protects access, preserves dignity, and strengthens communities
for the long term.”

The preservation of Tilbury Gardens and Argyle Street Apartments safeguards critical affordable
housing inventory in Montgomery County, one of the region’s most competitive housing markets.
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“Montgomery County should be a place where people of all incomes can afford to live. That’s

why the County is both investing in building new housing and in preserving existing affordable
homes,” said County Executive Marc Elrich. “There’s a lot of new development happening in
places like downtown Bethesda, and we need to make sure it doesn’t price out existing
residents and displace people. The County is glad to use our updated Right of First Refusal Law
for the first time, in collaboration with Yoke Management Partners and tenants at Tilbury
Gardens and the Argyle. These efforts will preserve these apartments as much-needed
affordable housing and help keep people in their homes.”

As affordability pressures continue to affect families, workers, seniors, and long-time residents,
preservation has become an essential tool for preventing displacement and protecting
neighborhood stability. Partnerships like the ones with Montgomery County, DHCA and LISC are
critical in advancing this work.

The June 9 program reinforced the role of strategic partnership in making that work possible.

“At the heart of LISC’s work is housing preservation-- not just preserving the bricks and windows
to ensure that the building is preserved, but ensuring that residents have affordable
opportunities to remain, grow, and thrive in communities full of opportunity. Displacement is not
inevitable,” said Ramon Jacobson, Executive Director of LISC DC. “LISC was proud to invest $4
million so that Yoke Management Partners could utilize the County’s new policies to give long
term neighbors a permanent stake in Montgomery County and in the heart of Bethesda.”

Throughout the event, speakers recognized the importance of coordinated action among county
leadership, housing agencies, mission-driven developers, capital partners, residents, and
community stakeholders. The experience also provided an opportunity for elected officials and
decision-makers from Montgomery County and surrounding jurisdictions to see a preservation
model that can inform future housing efforts across the region.

For Yoke Management Partners, the milestone reflects the firm’s broader approach to
development: balancing progress with preservation, aligning profitability with purpose, and
building beyond the physical asset to create long-term community value.

“Yoke develops more than property,” Grant added. “We are building legacies. That means
approaching every project with a responsibility to the people who live there, the partners who
make the work possible, and the communities that deserve to remain whole as they grow.”

Founded on a people-first and community-minded model, Yoke Management Partners has
increasingly distinguished itself as a developer, contractor, and advisory firm capable of
navigating complex affordable housing and preservation opportunities with both technical
excellence and community accountability.

The event also elevated the voices of residents, Mat Brener and Mary Cerny of the Tilbury
Gardens Tenant Association, underscoring that successful housing preservation is not only
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measured by closings, financing, or development milestones, but by the lived experience of the

people and families who call these communities home.

“I've met residents from all different walks of life, and what they all needed was a safe,
affordable place to live,” said Mat Brener, Tilbury Gardens Tenant Association. “Today, 30
families have the stability and security of knowing they can remain in a community they call
home.”

That resident-centered focus remains central to Yoke’s model and future growth.

As jurisdictions across the Washington metropolitan region look for scalable, sustainable
responses to affordability challenges, Yoke Management Partners plans to continue building
partnerships that preserve housing, stabilize communities, and create pathways for long-term
regional impact.

The June 9 gathering marked both a celebration and a clear next step: deepening relationships
with county leaders, housing stakeholders, and regional partners to replicate this work in
communities where affordable housing preservation is most needed.

HitHt

About Yoke Management Partners

Yoke Management Partners is a mission-driven real estate development, construction, and advisory firm focused on
affordable housing preservation, equitable community investment, and transformative development opportunities. The
firm partners with municipalities, institutions, and stakeholders to deliver high-impact projects that combine strategic
execution, operational excellence, and long-term community stewardship. Through a relationship-centered approach,
Yoke Management Partners advances developments designed to preserve affordability, strengthen neighborhoods,
and create sustainable outcomes for residents and communities alike.
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